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2009 TS-1: Outreach

 January 14, 2009: User Workshop

– Treasurers, auditors, system vendors, 
printing vendors, other state agencies in 
attendance

– What worked last year? What didn’t?

– Department took these thoughts, concerns 
and ideas, and…



February 11, 2009: TS-1 
Release

 Content

– Subcontent



2009 TS-1: Major Changes

 New Size Formats

– 8.5 x 11 and 8.5 x 14, replacing unused sizes

 New Table

– Table 2 adds additional circuit breaker information

 3rd Year of Data

– Additional year of data is necessary to show 
cumulative impacts of HEA 1001-2008

 New Fields

– Addition of gross assessed value allows form to be 
used as a Form 11 notice of assessment; other new 
information to reflect statutory changes



2009 TS-1: Major Changes

 Percent Change calculation

– Changes calculation to reflect year-over-year change in 
tax liability

 Remittance Coupons

– Like last year, counties will be allowed to format 
remittance coupons according to their mailing, 
processing, and payment needs

– Additional information on coupon is necessary to 
accommodate statutory information

– Avoid redundancy with the TS-1: SIMPLICITY IS KEY



2009 TS-1 Demonstration

 Content

– Subcontent



2009 TS-1 Demonstration: 
Example property

Single-family residential 
home on 1 acre, owner 
occupied with mortgage

Tax rate:                   
$10.0000

State Homestead Rate: 
25.0000%

Local Homestead Rate: 
15.0000%

Local PTRC Rate:      
10.0000%



Table 1: Tax Summary

 1. and 2. Assessed Value of Property

1B3 Gross assessed value of land: $100,000

1C3 Gross assessed value of improvements: $900,000

_______

2. Equals total gross assessed value of property $1,000,000



Table 1: Tax Summary

 3. Subtotal Net Assessed Value of Property

1E3 Minus sum of deductions (From Table 5): $  48,000

1F3 Minus  new supplemental standard deduction: $298,750
Gross AV – Homestead standard deduction (1,000,000 – 45,000) = $955,000

35% of  remaining AV less than $600,000 = (600,000 x 35/100) = $210,000

25% of AV above $600,000 = (955,000 – 600,000) = (355,000 x 25/100) = $ 88,750

1G3 Subtotal net assessed value of property $653,250



Table 1: Tax Summary

 4. Gross Tax Liability

1H3 Multiplied by your local tax rate $10.0000

((653,250/100) x 10.0000)/2) $32,662.50

($32,662) x 2 $65,325.00

________

1I3 Gross Tax Liability $65,325.00



Table 1: Tax Summary

 4a. State property tax relief

Gross tax liability $65.325.00
Less local PTRC (65,325 x (10.0000/100)) $  6,532.50

Equals HEA 1001 State Homestead base amount $ 58,792.50
Multiplied by HEA 1001 State Homestead (((58,792.50) x  (25.0000/100)/2) x 2

1J3 Equals state property tax relief $14,698.12



Table 1: Tax Summary

 4b. Local property tax relief

Gross tax liability $65.325.00
Multiplied by local PTRC amount (65,325 x (10.0000/100))

Equals local PTRC $  6,532.50
Gross tax liability less local PTRC amount multiplied by local Homestead rate 

(((58,792.50) x  (15.0000/100)/2) x 2 

Equals local homestead amount $   8,818.88
local PTRC amount plus local homestead amount

6,532.50 + 8,818.88

1K3 Total locally funded property tax relief  $15,351.38



Table 1: Tax Summary

 4c. Property Tax Cap

Gross tax liability[1I3] ($65,325.00) $65,325.00

Minus State property tax relief [1J3] $14,698.12

Minus Local property tax relief [1K3] ($15,351.38) $15,351.38

Equals net tax liability pre-tax cap $35,275.50

Minus Gross AV x  Circuit breaker rate ((1,000,000)*(1.5/100)) $15,000.00

1L3 Savings due to property tax cap $20,275.50



Table 1: Tax Summary

 4d. 65 Years & Over Property Tax Cap

NOT IN EXAMPLE DOCUMENT

Net Property tax liability  this year [1N3] ($1,100) –

Net property tax liability last year [1N2]  ($1,000) $ 100.00

Minus 2% of net property tax liability last year [1N2] (1,000) x (2/100) $   20.00

1M3 savings due to 65 years & over cap $80.00



Table 1: Tax Summary

 5. Total Property Tax Liability

Gross Property Tax liability [1I3] $ 65,325.00

Minus state property tax relief [1J3] $ 14,698.12

Minus local property tax relief [IK3] $ 15,351.38

Minus savings due to property tax cap [IL3] $ 20,275.50

Minus savings due to 65 years and over cap [1M3] $           0.00

1N3 Total property tax liability $15,000.00



Table 2: Property Tax Cap

Part 1: Total Property Tax Cap

Cap amount:  Total Gross AV [1D3] x Cap Rate [RATE/100]
$1,000,000 Total Gross Homestead AV x (1.5/100) = $15,000 Tax Cap

If the AV crosses cap amounts, each component should be calculated separately and added together

$100,000 Total Gross AV

 $50,000 Homestead + 1 acre;

 $25,000 Rental home;

 $25,000 Barn

$50,000 x (1.5/100) + $25,000 (2.5/100) + $25,000 (3.5/100) 

$725 + $625 + $875 = $2,225 2A3 Total Property tax cap



Table 2: Property Tax Cap

Part 2: Adjustment to Cap

NOT IN EXAMPLE DOCUMENT

(Total  Net AV [1G3]/100) x Excluded net tax rate
Excluded net tax rate is calculated from cap-exempted debt passed by voters at referendum. In 

addition, Lake County and St. Joseph County have additional debt  obligations exempted 
from the cap

((($653,250/100) x  .5000)/2) x 2 =  $3,266.26 2B3 Cap Adjustment



Table 2: Property Tax Cap

Part 3: Maximum Tax That May Be 
Imposed Under the Cap

(Gross AV x  Circuit breaker rate ((1,000,000) x (1.5/100))                                          $ 15,000.00

Plus Net AV  x net  exempt  rate ((653,250.00) x (0.0000/100)) $           0.00

2C3 Maximum tax that may be imposed under the cap             $15,000.00

(Gross AV x  Circuit breaker rate ((1,000,000) x (1.5/100))                                          $ 15,000.00

Plus Net AV  x net exempt rate ((653,250)/100) x (.5/100)) [rounded] $  3,266.26        

2C3 Maximum tax that may be imposed under the cap             $18,266.26



Table 3: Gross Tax Distribution

Part 1: 3-year comparison of unit-level 
tax amounts

(Total Net AV [1D3] /100) x Individual Unit Rate
(Total net AV/100 x  Unit rate((653,250 x (2.0000)) $ 13,065.00



Table 3: Gross Tax Distribution

Part 2: Tax Difference 

Gross Tax Amount 2008 [3A2, etc.]– Tax Amount 2007 [3A1, etc.]

Gross Tax Amount 2009 [3A3, etc.]– Tax Amount 2008 [3A2, etc.] 

Tax Difference 2007-2008: $17,881.50 - $16,853.00 = $1,028.50

Tax Difference 2008-2009: $13,065.00 - $17,881.50 =  $-4,816.50



Table 3: Gross Tax Distribution

Part 3: Percent Difference 

(Gross Tax Amount 2008 [3A2, etc.]– Tax Amount 2007 [3A1, etc.] )/ Tax 
Amount 2007 [3A1, etc.]

(Gross Tax Amount 2009 [3A3, etc.]– Tax Amount 2008 [3A2, etc.])/ Tax 
Amount 2008 [3A2, etc.] 

Tax Difference 2007-2008: $17,881.50 - $16,853.00 / $16,853.00  = 6.10%

Tax Difference 2008-2009: = $13,065.00 - $17,881.50 =  $-4,816.50 / $17,881.50 = -26.94%



Contact The Department

• Tim Jorczak, Director of Policy and 
Intergovernmental Affairs

• Telephone: 317.234.5675

• Fax: 317.232.8779

• E-mail: tjorczak@dlgf.in.gov

• Web site: www.in.gov/dlgf
• “Contact Us”: www.in.gov/dlgf/2338.htm.

mailto:tjorczak@dlgf.in.gov
http://www.in.gov/dlgf
http://www.in.gov/dlgf/2338.htm

